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()** of the best things the New York Legislature did 

shortly before adjournment was to pass the Marshall 
bill, requiring all Lloyds organizations to report to the Super- 
intendent of Insurance in such form as he shall direct. This 
bill was supposed to have been killed some weeks ago, and its 
obituary was written by the Albany correspondents, but the 
Insurance Department urged its resurrection, with the result 
that it was passed by a large majority. It is now up to the 
Superintendent to require from the various Lloyds such sworn 
statements of their financial condition as will enable property- 
owners to determine whether they are trustworthy or not. 
Among the herd of irresponsible Lloyds there are some good 
ones, well managed by experienced underwriters and entitled 
to public confidence, who will, doubtless, rejoice at the oppor- 
tunity to be given them to show just what they are made of 
in comparison with those worthless ones that masquerade 
under a name that should be respectable and a guarantee of 
good faith. The campaign against bogus Lloyds and wildcat 
companies cannot be waged too vigorously. The full text of 
this act will be found on another page of this issue of THE 
SPECTATOR. 





HE legislature of the State of New York adjourned on 
Thursday last, and the people of the State have reason to 
rejoice that its session was not further prolonged. Seldom has 
the legislature at Albany threatened so much bad legislation 
and accomplished so little either good or bad as the one whose 
session so recently came to an end. Fire insurance interests 
were especially threatened by hysterical legislators, who saw 
in every insurance policy evidences of a “combine” to rob the 
people. Senator Brackett was conspicuous in the introduction 
of bills calculated to disrupt every insurance organization in 
the State, and his denunciatory diatribes were worthy of the 
veriest demagogue that ever made a political campaign speech. 
In discussing his bills he relied upon his imagination for his 
tacts, and his statements were so foreign to the truth that it 
was evident that his crusade against the insurance companies 
was inspired by propertyowners whose rates were advanced 
to correspond to the hazards their property presented. It is 
anfortunate that men incapable of looking at both sides of 
important questions should be able to secure seats in the law- 
making branch of the State government. Fortunately, the 
struggle that broke out for political leadership in the legisla- 
ture raged with such prolonged violence that Senator Brack- 
ett’s bills, together with many others of a vicious nature, were 
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not acted upon. No bills of particular moment relating to 
insurance were passed during the session, and all underwriters 
can now breathe freer, until next winter at least. 





BILL was passed by the legislature, shortly before its ad- 
journment, relative to the taxation of foreign insurance 
companies, associations and individuals doing business in this 
State without authorization of the Superintendent of Insur- 
ance or compliance with the insurance laws. This améndment 
to the law is unquestionably aimed at the Massachusetts 
mutuals that have for years been insuring industrial properties 
in a surreptitious manner- in this State, without paying the tax 
that authorized companies are required to pay. Their con- 
tention has been that while writing on property located out- 
side of the State of Massachusetts their business was all trans- 
acted within that State, the policies being issued from the 
home offices, and all matters connected therewith transacted 
at such offices. The new law imposes a tax of one per cent on 
all premiums collected in this State by foreign corporations 
that are not authorized, and requires the companies to report, 
on or before the first day of July, their transactions during the 
preceding year, and to pay the tax on same. The penalty for 
refusing or neglecting to file such report or pay tax is $100 
for each day of such neglect, which may be sued for by the 
Superintendent. The effective force of this act is contained in 
Section 133B, which is as follows: 

Any person who shall, after the first day of August, 1903, within this 
State act for any company, association or individual against whom a 
tax is imposed by this act, in adjusting losses, fixing rates, inspecting 
risks or in any other way or manner, shall be guilty of a misdemeanor 
unless the tax imposed by the said section is paid. 

The enforcement of this section against agents and other 
representatives of the Massachusetts mutuals will have a ten- 
dency to deter them from representing those companies in this 
State. The Insurance Department has long been striving to 
get some hold on these mutual companies, but they have here- 
tofore evaded these efforts because of the defect in the law, 
which the present bill 1s intended to correct. Companies doing 
business through licensed brokers are exempt from the opera- 
tion of this act. 





N ordinary business, when an individual or a firm transfers 
his or its property without protecting the creditors, the 
transaction is regarded as a premeditated swindle. Corpora- 
tions sometimes do similar acts, and while the transaction is 
looked upon as a “shady” one, there seems to be no law to 
reach and punish those who profit by it at the expense of 
creditors. We have received complaints regarding the ab- 
sorption of certain small life insurance companies by others 
where the debts of the retiring company were not provided for. 
This is an old complaint, one which was frequently made re- 
garding assessment associations when little ones were swal- 
lowed up by their more pretentious competitors, and these in 
turn swallowed by others. Creditors of the reinsured concerns 
had little chance to collect what was due them, as the original 
debtor claimed exemption on the ground that another concern 
had taken over its business and its assets, and the reinsuring 
company claiming that it had only taken over the business of 
the old concern and not its debts. Such assets as there may 
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have been in the retiring company were lost in the shuffle, 
and creditors were left out in the cold. There have recently 
been several reinsurance deals between minor life insurance 
companies, and the same old practice has been followed, if the 
statements of our correspondents are to be believed. In one 
instance reported, the retired company claimed that it had no 
funds with which to pay its debts, and the reinsuring company 
denied all liability. In another case both companies refused 
payment of indebtedness, but an attorney sent out a circular 
letter to creditors, saying that if their claims were placed in 
his hands he could probably collect some portion of them. 
Insurance Departments are supposed -to be able to protect the 
public from insurance swindles of whatever character, and if 
they are not now empowered by law to prevent an insurance 
company from reinsuring its business or disposing of its assets 
until all its debts are paid, such a law should be passed in every 
State. A swindle is a swindle, whether perpetrated under the 
guise of insurance or any other form, and there should be some 
way of reaching and punishing the perpetrators. 





DEFAMATORY INSURANCE LITERATURE. 


N another page of this issue of THE SPECTATOR will be 
found an important letter of instructions addressed to 

the agents of the Equitable Life by Second Vice-President G. 
E. Tarbell. It assumes the form of an order from the society 
that hereafter no competitive, comparative or defamatory lit- 
erature, calculated to injure any American life insurance com- 
pany, shall be used by any one connected with the society 
in their efforts to secure business. The circular contains 
the statement that the Mutual Life and the New York Life 
have agreed to issue similar instructions, and the hope is 
expressed that all other life companies will join in this move- 
ment to obliterate one of the greatest evils the business has 
had to endure. Comparative exhibits, made up from the 
sworn statements of ten or more companies, may still be used, 
and also those publications that are recognized as standard, 
which give information regarding all companies. THE 
SPECTATOR has always deprecated the use of literature of the 
kind referred to, for such exhibits, made up from the stand- 
point of a single company, are nearly always garbled or 
twisted in a manner to suit the purpose of the company issuing 
them at the expense of the other companies with whom the 
comparison is made. Such comparisons have come to be 
looked upon generally as the advertisement of the company 
using them, the arguments to be deduced from them being 
such as can be demolished by the agent of the next company 
that comes along with his specially prepared comparisons. 
Such literature smacks too much of the ordinary commercial- 
ism of the department stores, whose goods are advertised as 
being better and cheaper than those offered by anyone else. 
Comparative exhibits are useful and instructive to agents and 
the public when all companies are included in the compilation, 
the statement made up from official-sworn reports and the 
same basis of deduction therefrom applied impartially to all 
companies. Any comparative literature that does less than 


this is sure to be garbled and twisted into a mere advertisement 
of a particular company, and is intended to mislead the com- 
pany’s agents and the public. Life insurance is too dignified 
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and too sacred to be placed on a level with the patent medicine 
cure-alls and the quack doctors’ nostrums. It ranks not only 
among the great philanthropies of the age, but stands in the 
front ranks of our great financial institutions, and it should 
be the aim of every one connected with it to place it on the 
same high plane as the banks and banking interests of the 
country. The banks are in active competition for business, 
but no one ever heard of the managers of one such institution 
trying to discredit a rival by issuing defamatory circulars or 
misleading statements. Each works to build up itself, and 
does not find it necessary to strive to pull down its neighbors 
to accomplish that result. 

Good, truthful literature for the education of the public is a 
necessity of the life insurance business, and no better educa- 
tional documents can be found than those standard publica- 
tions that truthfully show the history of the companies and 
what they have accomplished since their organization. 

The letter of Mr. Tarbell goes further, and says to the 
agents: “You must not encourage, aid or abet, directly or 
indirectly, any hostile criticism or attack of any kind in the 
press upon any American life insurance company.” This is a 
direct stab at certain so-called insurance journals, that exist 
mainly by attacking different companies and selling copies of 
the papers to agents of competing companies. There are 
such papers in New York that live on their sales of defamatory 
articles—they are not criticisms, but assaults made with a 
bludgeon. The manager of one of these recently boasted, as 
we are informed, of having sold 100,000 copies of one issue 
that contained a particularly vicious attack upon a well-known 
company. These copies were bought by agents of other com- 
panies, and by them scattered broadcast through the land, to 
the disparagement of the business of life insurance generally. 
If the circulation of such stuff can be prohibited all companies ~ 
will be the gainers, and some owners of blackmailing papers 
will be compelled to seek other means of obtaining a livelihood. 
The New York Life’s letter to its agents is similar to the 
Equitable letter. THe Spectator earnestly hopes that all the 
life companies will follow the lead of the “three giants” in this 
effort to suppress a crying evil that affects the life insurance 
business. 





FIRE UNDERWRITING PROFITS AND LOSSES .* 


URING the last ten years sixty millionaire fire insurance 
companies are shown by the accompanying tabulation 

to have received $1,122,501,680 for premiums (inclusive of 
interest on perpetual deposits and increase in uncollected 
premiums), and to have paid $656,980,276 for losses, and 
$404,312,050 for expenses. In the same period their liabilities 
increased by the sum of $42,178,229. Taking these factors 
into consideration it is ascertained that thirty-five companies 
made underwriting profits ranging from $2217 to $3,855,941 
each, and aggregating $24,816,521; while twenty-five com- 
panies lost on their underwriting transactions sums varying 
between $6667 and $850,180, and amounting in all to $5,785,- 
396, thus indicating a net underwriting profit for all the tabu- 
lated companies of $19,031,125, or 1.69 per cent of premiums. 
The year 1902 was a more prosperous one for fire under- 
writing interests than had been experienced for a long time, 


* Copyright, 1903, by The Spectator Company, New York. 
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| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SIXTY MILLIONAIRE COMPANIES. 
[Copyright, 1908, by The Spectator Company, New York.] 
t Ratio 
* tPremi pti to Profi Rati aan 
remiums : oases Po ed rohit on atio | surance 
Received, | Loess Faia seaPemigy | ot tnclud-|3Linbliiest Stiabiities! Besines, a 
NAME AND LOCATION oF COMPANY. ag oe ‘ Jan. 1, ’ ~ ‘fan L oe ds) Capital) Capita) i=, =o x = 1, 
=? 903. 08. * | Jan. 1, 1898,| Jam 1, 1888.) Jan. 1, 1908. me [Ee 
to Jan. i ; 
’ Jan. 1, 
hos: 1898. 
Fourteen Companies of New York State. $ $ $ $ $ $ $ % % 
Agricultural, Watertown.............+-+- 9,890,436 | 5,500,842| 4,284,748] 9,785,590] 1,523,833] 1,438,316 | 190,363 dacs 89 
Buffalo German, Buffalo ..............+++- 3,994,493 | 2,046,012] 1,653,627} 3,699,639 369,2 497,448 | 196,612 128 
Continental, New York ............2+++++- 39,461,173 | 20,509,078 | 14,486,420 | 34,995,498 , 3,594,316| 6,225,220) 1,834,771 176 
German-American, New York............. 30,748,527 | 16,851,418 | 11,102,136 | 27,953,554 | 2.945.480] 4,429,665} 1,310,788 ee 150 
Germania, New York......-.....0.+-0+++: 12,870,887 | 6,132,477| 4,842,547] 10,975,024 | 1,183,522| 2,100,594 978,791 181 
Glens Falls, Glens Falls.............--+++- 8,542,261 | 4:270,251 | 3,449,708] 7,719,959 735984 | 1,272,575 | 285,711 oe 
Greenwich, New York ........00.---eeeee0: § 12,535,095 | 7,721,823| 5,107,086 | 12,828,909 | 1,156,055] 1,732,421| ........ 6.78 | 172 
Hanover, New York......------.... wduced 15,750,883 | 9,258,085 | 6,021,072 | 15,279,157 | 1,203,109| 2,106,576| ........ 2.70 | 172 
Home, New York..... aaemunaaisa BEEP CEE 50,589,622 | 28,182,860 | 18,870,052 | 47,052,912 | 4,951,020} 6,982,835 | 1,504,895 woes | IGE 
Niagara, New York....... eecuaeeaecadcues 16,806,093 | 9,636,690 6,429,512 | 16,066,202 | 1,272,040] 1,980,105 | 31,826 | 182 
Phenix, Brooklyn......... SRadeNudawapaicd 38,401,178 22,900,590 | 14 865,636 | 37,766,226 | 4,180,033] 4,567,707 247,278 113 
Queen, New York.............sccescceesss 21,351,600 | 12,733,648 | 7,261,486} 19,995,134 | 1,972,178| 2,607,986! 720,658 See: 132 
Westchester, New York.........----00s00+ 14,678,278 | 8,195.549| 5,871,764 | 14,067,313 | 1,026,577] 1,781,273| .--.-... 98 | 181 
Williamsburgh City, Brooklyn............. 6,614,921 | 3,22I,190| 2,892,961 | 6,114,151 552,288 876,492 | 176,566 =e 163 
Twenty-nine Companies of Other States. | | 
Aftna, Hartford..........2seeeeee eee eens § 41,514,332 | 23,408,687 | 13,494,930 | 36,903,617] 3,274,165] 4,841,041 | 3,043,839 aula 147 
American, Newark..........--+----- Peete 8,354,822 | 3,963.312| 3,094,950] 7,058,262 555.430| 1,971,905] ........ 1.43 380 
American, Philadelphia ................--- § 13,710,516 | 9,647,508 | 5,260,287} 14,907,795 | 2,541,874] 1,857,906 Setoeaas 3-74 81 
American Central, St. Louis............... 9,193,087 | 5,160,097| 3,612,833] 8,772,930 724,687} 1,235,516| ........ 1.01 178 
Connecticut, Hartford........se0----eeeeee 19,207,759 | 10,762,027 7,025,931 | 17,787,958} 1,290,954| 2,617,535 | 93,220 212 
Delaware, Philadelphia.................... § 7,377,357 | 4,518,817 | 3,218,941] 7,737,758 679, i22 Co | ae 6.80 150 
Detroit F. and M., Detroit................ 2,636,810} 1,459,720] 1,040,686} 2,500,406 188,316 331.387 | Rasaged 25 169 
Fire Association, Philadelphia.............| ) 27,952,806 | 16,508,552 | 10,340,205 | 26,848,757] 3,798,330] 4,975,804! .......- .20 130 
Firemans Fund, San Francisco............ 19,793,793 | 10,976,685 | 7,163,012 | 18,139,697| 1,373,421 | 2,557,730 469.781 eae 188 
Firemens, Newark......------..sceeeseess 4,243,262 | 2,229,356] 1,589,986} 3,819,342 362,599 694,760 91,759 sae oe 
Franklin, WUUAOIOUIOE oo ni5 6 ccostneitevecas § 5,634,499 | 2,858,710] 2,508,357] 5,367,067| 1,798,027] 1,671,315 394,144 | aac | 
Georgia Home, MC AMOUMERME 34 <.o vanes eaenece 2,761,686 | 1,667,400} 1,126,703] 2,794,103 524.464 356,259 135,788 cone | IIo 
German, Freeport......sscessescsecceeeeee 16,404,727 | 9,192,643 | 6,703,094 15,895,737| 1,962,769] 2,910,603] ........ 2.67 | 147 
Girard F. and M., Philadelphia............ § 4,435,080 | 2,042,154] 2,146,006] 4,188,160 829,319 | 1,110,555| -------. 77| 140 
Hartford, Hartford............ aaceadadae we 65,949,980 | 37,246,656 | 23,276,884 | 60,523 540] 3,276,991 | 8,776,679] .«.--.... II | 274 
Insurance Co. of North America, Phila..... § 57,950,585 | 38,437,520 | 18,245,827 | 56,683,347| 4.365.964 5.716.751] ......-- 14 | 126 
Milwaukee Mechanics, Milwaukee......... 9,539,770 | 5,174.094| 4,071,001 | 9,245,095 689,196] 1,185,579| .--....--. 2.21 | 178 
National, Hartford.......... ceerrreece rrr 25,974,604 | 13,552,392] 9,666,644 23,219,036] 1,641,157] 3,665,050 731,675 sees | 217 
New Hampshire, Manchester.............. 11,833,050 | 6,747,850] 4,342,498 | 11,090,34 856,154 1,586,567 12,289 Igo 
Northwestern National, Milwaukee........ 9,218,991 | 4,072,541 | 4,018,500] 8,091,041 706,527 | 1,672,879 161,598 |} 235 
Orient, Hartford..........seseeseeeseeeees 12,620,222 | 8,473,851 | 4 623,747 | 13,097,598} 1,198,116 CAGED 42.425: 1.89 87 
Pennsylvania, Philadelphia................ § 18,509,805 | 11,067,180} 6,593,606 | 17,660,786 | 2,005,605 | 3,200,486] ........ 1.87 | 163 
Phoenix, Hartford............ seccceeceseee 30,955,139 | 19,020,494 | 11,346,915 | 30,367,409 | 2,644,058] 3,105,060 126,728 cas) ee 
Providence-Washington, Providence....... 13,775,297 | 9,059,470] 4,505,182 | 13,564,652 942,609 | 1,460,291] ........ | 2.23} 154 
St. Paul F. and M., St. Paul...... ekaeacue 17,541,585 | 10,614,432 | 6,003,822} 16,618,254] 1,072,108} 1,941,881 53,558 | a 180 
Spring Garden, Philadelphia.............. § 5,045,938 | 2,708,691, 2,173,281} 4,881,972 689,131 GRADY sicccses | 1.04 | 130 
es rage F. and M., Springfield......... 20,667,969 | 11,598,054 7,605,939} 19,203,993| 1,666,794} 2,515,343 615,427 wees | 165 
raders, Chicago....-.....sseeeeeeeeeees 8,574.135 | 5,068,957} 3,194,648 263,605 §22,370| 1,106,203] ........ 3.18 | 217 
United Firemens, Philadelphia............ § 3,326,143 | 1,838,955] 1,321,826; 3,160,781 863,376 1,266,712] ....---- 7-15 I51I 
Seventeen Forcion Companies. | | 
British America, Toronto..... COPE ECE E CETTE 11,547,;526| 7,464,413| 3,742,828 | 11,207,241 478,830 879,227 | a ekeaes 52} 194 
Caledonian, Edinburgh................... 13,158,811 | 8,793,582 | 4,935,002 | 13,728,584 1,510,388 976,057 pee pee -27 | 67 
Commercial Union, London............... § 26,086,811 | 16,183,941 | 8,332,108 | 24,516,049] 2,695,343 2,820,140) 1,445,965 a 106 
Hamburg-Bremen, Hamburg..... ocesccees 12,042,425 | 7,069,725] 4,384,581 | 11,454,306] 1,015,933| 1,359,635 244,417 | ae 136 
Liverpool and London and Globe, Liverpool] § 54,630,467 | 32,445,344 | 17,202,678 | 49,048,022 | 5,046,829 | 6,173,333} 3,855,941 | 122 
| | 
London and Lancashire, Liverpool........ 17,965,531 | 9,902,305 | 6,675,878 | 16,578,183 | 1.9£2,597| 1,825,273] 1,474,672 | | Ior 
London Assurance, London (fire branch)... § 9,552,302 | 5,312,143 | 3,603,991 8,916,134} 1,079,021} 1,261,253 453,996 | | «0. 127 
Manchester, Manchester.........+seeeeess 14,147,906 | 9,373,780} 5,226,878 | 14,600,658 | 1,266,963] 1,225,738) ........ 2.91 106 
North British and Mercantile, London..... § 26,227,892 | 15,832,374 | 8,697,213 | 24,529,587] 2,350,963, 3,486,053 563,2I5 | 7 152 
Northern, LOnd0ttss sc vcscscccecccesccesse 12,757,506 | 7,234,978 | 4,595,810 | 11,830,788 | 1,146,440] 1,913,946 159,272 | J sess 170 
Norwich Union, Norwieli..........cescise. 16,034,912} 9,778,574 5,685,427 | 15,464,001] 1,298,214] 1,673,297 195,828 Pere 129 
Phenix, ONO oiveidac'scccsevescenscesscs 21,532,747 | 13,734,191 | 7,483,028 | 21,217,219] 1,839,844] 2,166,537) ........ 05 116 
Royal, Liverpool....... oe scccece peeceerrce § 45,689,708 | 27,766,144 | 15,174,062 | 42,940,206 | 2 4,887,883 | 25,105,381 | 2,532,004 eeee 108 
Scottish Union and National, Edinburgh... 19,753,153 | 11,765,590 | 6,667,518 | 18,433,108] 1,057,301 | 2,035,709 341,637 Igo 
WU PONBOM e sesecsccescosccsesddescoues 16,534,804 | 10,302,325 | 6,142,815 | 16,445,140] 1,989,386] 1,939,758 139,292 102 
Union, Londons ..ccccsccccsecsees aecnades 8,884,856} 5,141,591 | 3,151,012| 8,292,603 214,912 804,948 2,217 a 375 
Western, FOrontes ccc ccccscccccccs wakwne 19,018,007 | 12,641,958 | 6,156,225 | 18,798,183 1,058,327| 1,522,019| ........ 1.27 168 
"ROMMIBS «S500 ects asdaseucescaeones «+e«| 1,122,501,680 |656,980,276 |404,312,050 1,061292326/ 100,556,454 |142,734,683 | 24,816,521 eeee cee 
Netiprofit omtotal husinidspiortenyeare.|,  cccacescws | siaccacalf sclssade | euceases P socudesa || saaucans 19,031,125 



















































































* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. recl: L 
¢Sums owing for return premiums and reinsurances at beginning and end of decade are deducted from liabilities, and differences are added to or taken from 


all reinsurances, 
premiums, 


from the New York Insurance Reports, and include marine business. 


§ Includes tour per cent interest on mean perpetual deposits. 





+ Includes amount reclaimable on perpetuai policies ; credit is given for 


2 | Includes foreign fire companies reporting to the New York Insurance Department, January 1, 
1893, and which have operated in that State continuously during the decade, and American companies having $1,000,000 or upward of assets at that date; figures are mainly compiled 


@ Including $115,500 Jan. 1, 1893, and $100,583 Jan. 1, 1903, life liability. 
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underwriting profits for the rank and file of companies having 
averaged about three per cent of premium earnings. Not- 
withstanding this, it is estimated that only about sixty per cent 
of the companies engaged in the business secured a profit, the 
remaining forty per cent losing money on the year’s under- 
writing transactions. Of the companies listed in the accom- 
panying table, however, forty-five (or seventy-five per cent) 
were enabled to make more or less profit in 1902; and the 
profit column shows thirty-five entries this year compared with 
but twenty-seven in last year’s tabulation, only one of these 
changes having been occasioned by the dropping out of retired 
institutions and the insertion of others. The two companies 
which withdrew from business had experienced underwriting 
losses in the decade ending with 1901 amounting to $915,307, 
‘while the two companies which are substituted in the table 
this year contribute a net profit of over $129,000, so that more 
than $1,000,000 of the increase in net profit from $8,925,988 
in the ten-year period ending December 31, 1901, to $19,031,- 
125 in the decade ending December 31, 1902, is thus accounted 
for. An inspection of the table presented herewith reveals a 
great disparity in the results attained by the various com- 
panies. Glancing at the ratios it is learned that while one 
company wrested 8.21 per cent of profit from its premiums, 
the loss ratio of another was 7.15 per cent of premiums, with 
the results for the remainder of the companies scattered at odd 
intervals between these two extremes. Very few companies 
have decreased their reinsurance reserves in the ten years 
covered. 

It should be borne in mind that this table deals only with 
the demonstrable transactions in the underwriting business 
of the companies, and takes no account of interest upon the 
invested portion of their unearned premiums, which would 
necessarily have to be computed upon estimated bases, if done 
at all. Even if all due allowance is made for such interest 
earnings, the profits of the business would not have exceeded 
five per cent of the premiums received. This is certainly scant 
compensation for assuming risks running into the hundreds 
of billions of dollars, and affording business men a stable 
basis for huge credits, and thus making possible the era of 
prosperity which has now been enjoyed for several years by 
the people of this country. We venture to assert, without fear 
of contradiction, that the average merchant or manufacturer 
who did not realize over five per cent profit on his annual sales 
would feel greatly dissatisfied with the outcome of his efforts, 
and yet the chance of his losing his entire assets in a single day 
is so remote that it merits and receives no consideration. Not 
so with fire insurance capital. The latter is always subject to 
the contingency that capital, reserves and surplus, the accumu- 
lations of many years of strenuous work, may be swept away 
in a few hours by a conflagration as relentless as it is un- 
foreseen. 

Fire insurance is peculiar in that the best results for both 
buyer and seller may be obtained by the closest co-operation 
between them, it being to the interest of both parties to reduce 
fire losses to the minimum, the insured, in consequence, being 
granted lower premium rates and other concesstons, while the 
underwriters, even though their receipts are cut down, are 
placed upon a firmer and more remunerative basis. It is time 
that business men should realize that the fire insurance system 
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is merely a distributor of the blighting effect of fire losses, 
relieving the immediate sufferers and dividing the loss among 
all who carry insurance; but that all property destroyed is an 
actual loss to the country at large, and cannot be replaced by 
insurance. It is, therefore, incumbent upon all good citizens 
to do their part toward confining the country’s annual fire 
waste within reasonable bounds. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

To-day ends the month of April as also the first one-third division 
of the year. Locally, the loss ratio has been moderate, while the 
income from premium receipts for the metropolitan section has 
shown up fairly well as compared with the previous year. It is time 
that a few offices have, through solicitors or other means, made extra 
efforts to “work up” renewals or secure new business, but, as a 
rule. the majority of members of the Exchange have pursued the 
regular course. 

The Phenix of Brooklyn has leased the entire building, No. 71 
William street, now occupied by the Trust Company of the Republic, 
and formerly by the Magdeburg Fire. This is rather a reversal of 
matters—the financial interests, for a time, having had a monopoly 
of the driving out process. 

Storage lines are particularly active. Prominent among the orders 
were those for amounts on merchandise in Jarvis Stores, Jersey City; 
Roberts & Woodruff’s, Brooklyn, and Nos. 178-180 Pearl street, 
Manhattan. This latter warehouse is, by the way, one of the best 
equipped in New York. It is a newly remodeled one, fireproof and 
especially well arranged as to the releasing of water from each floor. 
Many companies have, after inspection, increased their liinit or 
normal writing for this class of store. 


Five years ago yesterday occurred the disruption cf the New York 
Tariff Association. 


The annual meeting of the National Board of Fire Underwriters 
will take place in New York on May 14. 

Over $700,000 will be renewed from to-morrow on the buildirg of 
the Western Union Telegraph Company, Nos. 193 to 199 Broadway. 


The Jakor Fire Insurance Company of Moscow, Russia, has 
authorized Pollock & Cortis of 19 Liberty street, New York, to 
obtain surplus line business for it in the United States. This com- 
pany was established in 1872, and has a paid-up capital of 2,500,000 
roubles, or, roughly, $1,250,000. Its premium income is about 2,000,- 
000 roubles yearly. Pollock & Cortis also procure policies of the 
Dutch Underwriters of Holland (combined capital over $10,000,000), 
the Gladbacher of Gladbach, Germany (capital, $1,500,000; surplus, 
$480,000), the Bulgaria of Bulgaria (capital, $300,000; surplus, $130,- 
000), La Garantié of France (capital, $200,000; assets, $340,000), and 
the Excess of London (assets over $700,000). A. E. Cortis, of the 
above firm, has recently returned from a trip abroad. 

Among the most prominent visitors to the city last week was 
Albert Schlutow, president of the Prussian National of Stettin. He 
sailed for home on Tuesday by the “Kaiser Wilhelm IT.” 


T. W. Letton, manager of the Prussian National of Chicago, was in 
town for a few days last week. 

George W. Burchell, vice-president of the Queen, has sailed for 
Europe. 

Stanley Lockwood has gone with the Williamsburgh City as 
counterman. 

Manager Affeld of the Hamburg-Bremen has returned from his 
trip to the South 


The National Fire Protection Association has accepted an invita- 
tion to send delegates to the International Fire Protection Congress, 
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which will be held in London July 7 to 10. The executive committee 
has appointed the following: President Charles A. Hexamer, W. H. 
Stratton and W. H. Merrill, Jr. 

C. P. Wofford, Deputy Insurance Commissioner of Tennessee, was 
a recent visitor to the city. 

Alexander Stoddart of the New York Underwriters Agency has 
returned from Florida. 

A. H. Wray, manager of the Commercial Union of London, has left 
the city for the West. 

Max Danziger, president of the New York Plate Glass, is con- 
sidering the formation of a fire company. 

W. L. Van Sinderen, of George A. Stanton & Co., has sailed for 
Europe on the “Cedric.” 

L’Etincelle Fire Insurance Company of Paris, France, a mutual 
company, whose representative, Mr. Defrenois, is now in New York, 
will write some surplus line business in this country. 

The lecture given under the auspices of the Insurance Society of 
New York on Friday evening last by Professor Elihu Thomson on 
“Lightning Hazards,” both as affecting electrical apparatus and its 
common or native dangers, was replete with interesting and instruc- 
tive data. The speaker of the evening was introduced in a few well- 
chosen and appropriate remarks by Henry E. Hess, manager of the 
New York Insurance Exchange. After touching on the more scien- 
tific phenomena of electricity, Professor Thomson gave an exhaustive 
and highly fascinating disquisition on lightning, its forms and eccen- 
tricities, its behavior under various conditions, its effect on electrical 
equipment and its danger to property, together with the best methods 
of minimizing its destructive tendencies. The several devices obtain- 
ing for the purpose of conducting lightning away harmlessly were 
next taken up, and the professor gave much instructive information 
regarding the principles of installation and the methods to be pursued 
in order to obtain the best results by judicious groundings and con- 
nections. The meeting closed with a vote of thanks, after many 
of the members had embraced the opportunity for soliciting further 
information from the lecturer on points in his address in which they 
were respectively interested. 

The Continental may add four stories to its building at 46 Cedar 
street in the near future. 

The Phcenix-of London has appointed Edward A. Boston its 
foreign superintendent to succeed W. G. Newcomb, retired. 

A lease of the entire building No. 73 Maiden Laie has been taken 
by George W. Quackenboss, for more than thirty years downtown 
agent of the Peter Cooper Fire. 

Life and Casualty Notes. 

Thomas A. Buckner, fourth vice-president of the New York Life, 
sailed for Europe on Friday last to continue the work of building 
up the agency organization over there. In his farewell bulletin to 
agents he announces that in the first quarter of 1903 over $119,000,000 
in new applications were turned in. During his absence E. R. 
Perkins, superintendent of agencies, will be in charge of agency 
affairs. 

Thomas Hilliard of Waterloo, Ont., managing director of the 
Dominion Life, visited New York last week. 

David Bank Sickels of the American Surety Company is circulating 
among his friends a new poem of his, entitled “What Would He 
Say?” 

R. C. Allez, formerly with the Prudential, has succeeded W. P. 
Selby as manager of the 125th street branch of the Provident Savings 
Life. 

H. G. Hoffman of Mount Sterling, Ky., assistant general agent of 
the Mutual Life, was in town last week. 

On April 27 E. E. Clapp & Co. moved into their new building, at 
66 Pine street. This change was made necessary by the steady growth 
of the firm’s business, which now amounts to half a million dollars 
annually in premiums collected in New York Stace alone. 

The Security Trust and Life has been successful in securing a re- 
versal of the judgment obtained by James N. Stout, a former officer 
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of the company, for $20,000. Mr. Stout, when a director and vice- 
president of the company, was elected manager of its real estate, but 
no provision was made for paying him for his services as manager. 
After leaving the company he sued for $20,000, alleged to be due him 
for his services, and obtained the judgment which has now been 
reversed. 

The Title Insurance Company of 203 Montague street, Brooklyn, 
will shortly occupy larger. offices at 162 Pierrepont street, but will 
retain its present offices, which will be used for the insurance business 
exclusively. 


The Metropolitan Life has loaned $400,000 on the property at 17-21 
West Thirty-second street to the Old Colony Company, which will 
erect a twelve-story hotel there. 


Samuel Green, assistant general manager of the Lawyers Title 
Insurance Company, has taken charge of the Brooklyn office in the 
Temple Bar Building. The company’s new Eastern District office is 
at 49 Broadway, and a number of the best men from the New York 
office have been taken to Brooklyn to meet the growing needs of the 
company, which makes a specialty of Brooklyn loans and real estate. 


The bonding companies have advanced the rates for liquor dealers’ 
licenses from $12 and $16 last year to $30 in New York County, $25 
in Brooklyn; Bronx, Queens and Richmond $10, $12 and $15, accord- 
ing to location. Last year the companies paid the State $110,000 on 
sureties when the holders had been convicted of violations of law, 
and the advance in rates was thought necessary on this account. 





CHICAGO AND THE WEST. 

The Fire Insurance Club met last Tuesday evening at the assembly 
rooms of the Chicago Underwriters Association and undertook to 
tackle the contents of the question box. Complex problems relating to 
insurance on the furniture of a mother-in-law, liability for chickens 
frozen to death in a heated incubator, liability for the explosion of the 
celluloid teeth of a relative, etc., were scientifically and happily dis- 
posed of. 


The executive committee of the Chicago Underwriters Association 
have adopted a ruling that the allowances for sprinkler equipment shall 
be reduced one-third if on or before July I next owners or occupants 
shall fail to provide in connection with such equipment either an ap- 
proved watch service or a sprinkler alarm connected with a central 
station. This measure had its origin in an unfortunate Market street 
experience, where a direct damage of perhaps one hundred dollars ran 
up into the thousands because the flow of water from one sprinkler 


- head continued all night in the absence of an automatic alarm or a 


watchman to shut off the flowing tide. 


The responsibility of the city for permitting violations of the build- 
ing ordinance is likely to be tested in the case of a recently destroyed 
candy factory, where it is alleged that the fire was due to a frame ex- 
posure which had been erected by a neighbor, with the consent of the 
city officials, in violation of the express terms of the ordinance despite 
the vigorous protests of the insurance agents placing the candy factory 
line. These agents wrote heavy lines in their own companies and have 
now engaged counsel to examine into the question of recovery from 
the city. 


Puck’s clever cartoon on fire insurance inspection “as she is under- 
stood” very properly asks the question whether fire insurance is a good 
or a bad trust. Judge Hazen of Kansas has just answered to the effect 
that it is not a trust at all, according to the definition involved in the 
laws of that State, but it is, nevertheless, a good thing to trust in. 
Puck’s final picture of every one in the shop being saddled with a fire 
extinguisher is fully appreciated by many successful underwriters wha 
are coming around to the views so frequently expressed in these 
columns that the inspection fad is being worked overtime, especially 
by amateur inspectors and special agents. 


The Iowa situation seems to have finally reached the stage where 
local option will prevail, and where the local agents can take a hand in 
remedying matters. Union companies are still unwise, in many in- 
stances, in fooling too long with non-Union diplomacy where the latter 
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is of the Russian quality. “Hot shot for pirates’ may be a warm 
proposition, but it is preferable to hot air. 

A curious case in England may serve to strengthen the sinews of 
fire insurance men here. A large propertyowner brought action for 
damages against the companies embraced in the membership of the 
London Salvage Corps, because of a resolution passed whereby their 
brokers were prohibited from rebating any portion of their commission 
to the insured. Justice Kekewich dismissed the complaint. 

The veteran Dave Rorick, dear to the hearts of all field men, be- 
comes vice-president of the American Central. E. T. Campbell is hon- 
ored with a similar elevation, while Frank B. Cram and Conrad Roeder 
become assistant secretaries to Secretary Adams. 


BOSTON AND VICINITY. 

Robert M. Burnett, chairman of the insurance committee of the Bos- 
ton Merchants Association, has reported to that body that he has been 
in correspondence with President B. B. Whittemore of the Boston 
Board of Fire Underwriters, and that he was assured that the petition 
presented by the Boston Merchants Association for a reduction in fire 
insurance rates, had not been neglected—on the contrary, that it was 
receiving careful consideration—and that as soon as possible the 
Board of Fire Underwriters would submit an answer. Mr. Burnett 
urged that every possible courtesy be extended to the underwriters, 
feeling confident that a reply would soon be forthcoming. Following 
Mr. Burnett’s suggestions, it was not deemed expedient to take any 
further action at present. } 


Representative Underhill, of Somerville, has moved to amend the 
report of the committee on insurance, “no legislation necessary,” on the 
recommendations of Insurance Commissioner Cutting, by substituting 
a bill to give the Commissioner power to revoke charters of fire insur- 
ance companies that are not doing business. Mr. Underhill explained 
that this was to prevent the sale of worthless charters of established 
companies. Representative Homans of Boston said that not enough in- 
formation had been furnished the committee to warrant the report- 
ing of this bill. 

As a result of an examination of the North American Insurance 
Company of Boston by the Massachusetts Insurance Department, an 
impairment of about $60,000, or thirty per cent of capital, was dis- 
covered. In consequence, the directors have levied an assessment of 
fifty per cent upon stockholders. C. E. Macullar is succeeded as presi- 
dent by Silas Peirce, son of a former president. Should the stock- 
holders be unresponsive, and the company be forced to liquidate, “‘it 
never would be missed” to any great extent in the underwriting field. 
Messrs. Patridge and Macullar have been identified with the manage- 
ment of this company for many years. 


The firm of Patridge & Macullar (C. E. Macullar) seems to have 
become involved in the troubles of the North American Insurance 
Company, of which Mr. Macullar was president; for it is announced 
that the agency will be temporariiy managed by H. G. Fairfield, gen- 
eral agent for the Royal Exchange. This arrangement is understood 
to apply to all companies represented, except the Security of New 
Haven, viz: Royal Exchange, Hanover, American of Newark, Nas- 
sau, North River and Colonial. It is intimated that the balances due 
the companies named amount to a considerable sum. 

An informal dinner was given at Young’s Hotel, Boston, Thursday 
by Charles C. Clifford, to his associates in the home office of the New 
Hampshire Fire, in commemoration of the tenth anniversary of his 
connection with the company. 

The Massachusetts Insurance Department has examined the busi- 
ness of the American branch of the National Assurance of Ireland and 
has found that, according to the Massachusetts requirements, there is 
some impairment in its capital. The Commissioner suggested that the 
National increase its deposit, and it is understood that it will be im- 
mediately augmented by the sum of $50,000. 

The Supreme Sourt has dismissed the bill of complaint, without 
costs, thus settling the controversy between the partners of John C. 
Paige & Co., further rumors not considered. The dismissal means 
the withdrawal of the charges of the plaintiffs against George Mc- 
Carthy. 
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Life and Casualty Notes. 

The bill providing that the time limit for bringing actions under 
policies issued in this State by foreign life insurance companies, has 
been ordered to a third reading in the House. 

The month of April completed the fiftieth year of the connection of 
Frederic J. Foss with the Berkshire Life, of which company he is 
now the Boston general agent. 


NOTES FROM PHILADELPHIA. 
Haughton & Muir have notified brokers that surplus lines can now 
be secured through their office in the Atlantic City Fire of New Jersey, 
and the Law Investment of England. 


Circular No. 866 of the Underwriters Association of the Middle 
Department advises companies that, beginning May 1, 1903, agents 
writing business in the counties of Ca:neron, Elk, Forest, McKean, 
Potter and Warren of this State will be required to send all daily 
reports, endorsements and canceled and spoiled policies to E V. Cody 
(who has been appointed stamp clerk for those counties), for verfica- 
tion and mailing to the head offices, and the companies are requested 
to refuse to accept the same -inless they bear his stamp and signa- 
ture. Mr. Cody will make his headquarters at liradford, Pa. 

Having signed the Philadelph‘a Agreement of April, 1897, and com- 
plied with its conditions, McConnell & Hudson, a West Philadelphia 
firm of real estate and insurance brokers, have had their names added 
to the list of agents published by the association. They have been 
appointed second agents of the Aachen and Munich. 

Governor Samuel W. Pennypacker last week vetoed the bill recently 
passed by the legislature of this State, making it a misdemeanor for 
persons to insure in an unauthorized foreign insurance company. 

On Tuesday evening of last week the weddings of two prominent 
young insurance men of this city took place. George Young Shermer, 
a member of the firm of E. J. Durban & Co., was married to Elizabeth 
Adamson, and Clarence Wrigley, of Wrigley & Harvey, married Alice 
Harvey, the sister of his partner. 

Israel Isdaner, owner of the tenement house at 335 Monroe street, 
where three lives were lost on April 8, was indicted by the Grand 
Jury on Friday last charged with failing to provide proper and 
efficient fire-escapes. The city authorities are making special efforts 


. to locate the many other derelicts in this class. 


The college department of the University of Pennsylvania, this city, 
has organized a fire department which holds weekly drills. The em- 
ployees of the building have formed themselves into a thoroughly 
equipped corps of fire-fighters, under the direction of W. Plank, super- 
intendent of grounds and buildings. The apparatus consists of eight 
sections of hose attached to plugs in different parts of the building, and 
eight large chemical extinguishers. The alarm is struck simultane 
ously in the carpenter shop and the superintendent’s office. 


The need of such a department constantly on hand to check a fire 
in its incipiency in the buildings of our large educational institutions 
has often been emphasized in the past, and was again on Thursday 
last, when, owing no doubt to the time lost in giving the alarm, due 
to the box on the grounds being out of order, the building of Rutgers 
College used for the instruction of the scientific students, and by the 
State of New Jersey as an agricultural experiment station, was prac- 
tically totally destroyed. 

President F. A. Kingsley of the Pittsburg Insurance Company 
sailed yesterday for Europe. 

George E. Wagner, the veteran underwriter, who was confined to 
the house for some time, as a result of the severe fracture of the 
shoulder blade which he sustained several months ago, is rapidly re- 
covering from the injury. 

The Firemens of Newark has appointed James S. Ifill agent for this 
city. The company is also represented here in the Trotter Brothers 
agency. Mr. Ifill has also received the second agency of the Glens 
Falls, vice Billington, Hutchinson & Co. 

From what can be gathered a decline in premium receipts in April 
has been general among those offices which have not been extend- 


, ing their commitments, or that have been here such a short time that 


they still have abundant room for expansion. Notwithstanding this 
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cloud, which seems to be hovering over the Philadelphia business this 
year, the general feeling of the underwriters is one of cheerfulness, 
owing to the silver lining to the cloud, a remarkably light loss ratio 
on the average and particularly so as to April, up to the time of writ- 
ing. 

Basil S. Walsh of the agency and brokerage firm of Daniel J. 
Walsh’s Sons has purchased the building at 504 Walnut street in 
which their offices are located. 


Life and Casualty Notes 

The bill defining mutual beneficial associations and providing for 
their registration with the Insurance Department, as passed by the 
Pennsylvania Legislature, was last week vetoed by Governor Penny- 
packer. 

The AZtna Indemnity Company of Hartford has appointed Charles 
Platt, Jr., & Co. agents for this city and vicinity. Frank A. Howard, 
who formerly represented the company in this city, has been trans- 
ferred to the Metropolitan district. 

The following well-known gentlemen in the life insurance profession 
have been appointed to responsible positions with the new Reliance 
Life of Pittsburg. S. L. Fleishman to be superintendent of agents, he 
having severed his connection with the New York Life; Grant Siverd, 
formerly identified with the agency of the Mutual Life at Pittsburg, 
to be assistant secretary, and L. C. Robens to be secretary from June 
15 next, when his resignation as general agent of the New England 
Mutual Life for Western Pennsylvania and West Virginia takes effect. 

The Philadelphia Casualty Company announces the following ap- 
pointments: Motheral & Lea, Western Pennsylvania general agents, 
with headquarters at Pittsburg, and Sigmond Mendelsohn, State agent 
for Louisiana. 
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THE SOUTHERN FIELD. 
The Agricultural of Watertown, N. Y., with Arthur L. Pleasants of 
Richmond, Va., as manager, has just been licensed in North Carolina. 


Whitner & Co. have secured an agency for the city of Atlanta of 
the Fire Association of Philadelphia. 

Comptroller-General Wright says that an insurance company must 
be provided with a license to do business of other States through its 
Georgia office, and will notify a party who is representing two fire in- 
surance companies of Georgia, to take out licenses at once for each of 
the two, or he will have to cease to do business in Georgia. 

The Athens Mutual, which has been in business only for about two 
months, intends to extend its business all over Georgia. 

The Savannah agency of the Connecticut Fire has been transferred 
from Hull & Lathrop to W. T. Hopkins. 

A local fire insurance company was organized last week at High 
Point, N. C., with a capital of $50,000. The following officers were 
elected: Dr. J. H. Cox, president; W. C. Jones, secretary, and C. M. 
Hauser, treasurer. 

Mr. McDowell, who recently resigned the office of chief clerk in the 
E. G. Siebels general agency at Columbia, S. C., to enter the field for 
Springfield, has been succeeded by C. J. Bruce, who was formerly loss 
clerk for the company. 

The Pate & Robb Company of Durham, N. C., have been denied 
a license by Insurance Commissioner James R. Young, on the ground 
that he finds no legal authority for the licensing of a corporation as 
an insurance agent, and that it must be an individual representation. 

Life and Casualty Notes. 

The Georgia Life Underwriters Association held a very important 
meeting this week. The plan for establishing an information bureau, 
for the purpose of protecting life insurance companies against losses 
caused by incompetent and dishonest agents, was discussed at some 
length, and a committee has been appointed to perfect this pian. The 
committee is composed of R. F. Shedden, R. L. Foreman, W. E. Haw- 
kins, E. R. Black and Thomas F. Peters. 

Eugene Oberdorfer of Atlanta, manager of the Fidelity and Casualty 
Company, has had South Carolina added to his department. 


The Atlanta agency of the Penn Mutual Life, under Bagley & 
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Willett, recently wrote in the vicinity of $200,000 in one day. This 
is about the largest amount this agency has ever written in one day. 


The Southern Mutual Life Insurance Association has opened offices 
in the Century Building in Atlanta. This company has been granted a 
charter by the State and has secured a license from the State Insurance 
Commissioner. 


The Georgia Local Life Agents Association was in session in Savan- 
nah on the 24th and 25th. Notices were sent to agents all over the 
State, and it was expected that a great many of them would be present 
at this meeting. 

D. S. Anderson of Chattancoga, Tenn., has been appointed claim 
adjuster for the liability department of the Travelers Insurance Com- 
pany, and will handle claims for the company in Tennessee, Georgia, 
and Alabama. 





CORRESPONDENCE. 


ALBANY. 
[FRomM OUR OWN CORRESPONDENT. ] 


Thirty-eight bills, affecting directly or remotely the insurance interests 
of the State, were introduced at the session of the legislature just 
brought to a close. The number was greater than a year ago; the larger 
proportion related to fire companies. Life insurance interests were 
fortunate in escaping much attention. The attack made against the 
alleged “Fire Insurance Trust” failed to result in the passage of a single 
bill. The State Insurance Department is felicitating itself over the fact 
that all of the measures which it endorsed succeeded in getting through 
the legislature. Toward the close of the session some apprehension was 
felt lest the bill of Senator Bailey, amending the insurance law in relation 
to licenses in excepted cases, should slip by the Assembly. It passed the 
Senate, despite considerable opposition; the rules committee of the As- 
sembly refused to yield it up, however, and it consequently died. 

But ten of all the insurance bills introduced passed the two branches 
of the legislature. Three of them have already become laws. Following 
is a complete list of the ten measures: 

Senator Raines’ sprinkling-apparatus bill. Before the Governor. 

Senator Marshall’s, forbidding Lloyds associations to use the standard 
fire insurance policy. Signed by the Governor. 

Senator Marshall’s, requiring Lloyds associations to file annual re- 
ports with the Insurance Department, containing such matter as the 
Superintendent of Insurance may prescribe. Before the Governor. 

Senator Davis’, extending the corporate existence of the Union Fire 
Insurance Company of Buffalo. Signed by the Governor. 

Senator Green’s, levying an annual tax of 1 per cent upon the premiums 
of fire insurance companies of other States, which are not authorized to 
transact business in New York State. Before the Governor. 

Senator Fancher’s, relating to the assets and liabilities of casualty in- 
surance corporations. Before the Governor. 

Assem»lyman Lewis’, reducing from 2 per cent to 1 per cent the annual 
tax imposed upon foreign life insurance corporations. Before the Gov- 
ernor. 

Assemblyman Lewis’, amending sections 172 and 175 of the insurance 
law respecting the offices of title and credit guaranty corporations. 
Signed by the Governor. 

Assemblyman Lewis’, relative to fraternal beneficiary societies. Before 
the Governor. 

Assemblyman McKeown’s, authorizing the incorporation of a diocesan 
insurance corporation for the Roman Catholic Diocese of Brooklyn. Be- 
fore the Governor. 

Albany, April 29. 





LANCASTER. 








CASUALTY INSURANCE. 


—The Fidelity and Casualty Company has entered Iowa. 





—A French company is insuring aeronauts at the rate of $4 per thou- 
sand. 

—The burglary business in Kentucky last year shows a loss ratio of 149 
per cent. 

—The Federal Union Surety Company of Indianapolis has entered 
Kentucky. 

—The American Surety Company recently furnished a bond for $500,000 
to the receiver of Lord, Owen & Company of Chicago. 

—The Washington Bonding and Trust Company of St. Louis contem- 
plates increasing its capital and transacting fidelity and surety lines. 

—The writings of casualty companies in Tennessee last year amounted 
to $19,480,452; premiums collected, $138,707; losses incurred, $51,430. 

—The Industrial Insurance Company of Birmingham, Ala., will increase 
its capital to $50,000 and enter Mississippi to transact liability business. 

—A report that the accident companies in which Arthur M. Pennell of 
Buffalo was insured had refused to pay the claims is untrue, as they 
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have not denied their liability, but are simply withholding payment pend- 
ing the decision of the court as to the manner of his death. 


—D. A. Anderson of Chattanooga, Tenn., has been appointed claim 
agent for the Travelers’ liability department in Georgia, Alabama and 
Tennessee. 


—The Commercial Travelers Mutual Accident Association of America 
is pushing a bill at Albany to compel the hotel owners to furnish adequate 
fire-escapes. 


—F. Norie Miller, general manager of the General Accident Assurance 
Corporation, limited, of Perth, Scotland, will visit this country in the 
near future. 


—The miscellaneous companies operating in West Virginia last year 
wrote $21,441,257 of risks, collected $228,674 in premiums and incurred 
losses of $83,191. 


—Marion H. Jackson has been appointed general attorney for the 
American Surety Company in Georgia, South Carolina, Florida, Alabama 
and Mississippi. 


—The National Protective Society of Detroit has just entered Vermont 
and expects to add three or four more Eastern States to its field during 
the present year. 


—The Missouri and Tennessee Departments are considering a joint 
examination of the Union Casualty and Surety, having been requested 
by the company to make an examination. 


—W. G. Tallman of Nebraska has been elected secretary and manager 
of the National Health and Accident Association of Des Moines, succeed- 
ing F. H. Pickrall, resigned. 


—The American Surety Company of Chicago has ceased doing business 
in Indiana until it can ascertain what effect the recent changes in the law 
will have upon its business. 


—The Peoples Protective Assurance Company of Chicago has been incor- 
porated with a capital of $100,000. The object of the company is to pro 
vide medical and surgical assistance. 


—Accident and miscellaneous business in South Dakota last year—as re- 
ported by the Department—shows risks written, $10,800,710; premiums re- 
ceived, $81,155; losses incurred, $30,190. 


—The American Guaranty Company of Chicago, which writes a ten-year 
instalment bond, has ceased writing in Indiana pending the settlement 
of certain differences it has with the Indiana Department. 


—The Virginia Legislature has before it a bill making it unlawful for a 
railroad company to erect an overhead bridge less than seven feet from 
the top of the highest freight cars in use at the present time. 


—The organization of the Employers Indemnity Company of Philadel- 
phia has been completed and the company chartered. The new concern 
will take over the business of the Employers Mutual Indemnity. 


—Postmaster-General Bristol has ordered an investigation into the 
methods pursued in bonding the postoffice clerks at Indianapolis, it being 
charged that the men were unduly influenced to patronize the United 
States Fidelity and Guaranty. : 


—Accident business in Missouri last year—as reported by the Depart- 
ment—shows risks written, $192,018,167; premiums received, $718,343; 
losses incurred, $366,340. Health business: Written, $1,769,160; premiums 
received, $16,844; losses incurred, $8,669. 


—Cornell & Teylor have been appointed general agents for Plymouth 
County, Mass., for the Equitabie Accident Company of Boston, also for 
the Mutual Benefit Life, headquarters at Brockton, Mass. The firm al- 
ready has a nice amount of business to its credit. 


—The accident insurance men of Cincinnati have formed an underwrit- 
ing association and elected the following officers: Ike Bloom, president; 
Herbert Reno, vice-president; Mr. Marcom, secretary-treasurer. The name 
of the organization is the Accident Underwriters Association of Cin- 
cinnati. 


—The personal accident business in Minnesota last year, according to 
the Department report, shows: Risks written, $75,696,650; premiums re- 
ceived, $293,168; losses incurred, $121,393; employers liability, premiums 
received, $337,919; losses incurred, $183,767; health premiums received, 
$13,658; losses incurred, $10,012. 


—The Continental Casualty Company of Chicago had its banner month 
in March, when its premium receipts exceeded $200,000. The company 
will take on 4500 additional feet of space in the Fort Dearborn building 
May 1, to better care for its growing business, this giving it practically 






[ Thursday 


two entire floors. It has recently acquired the franchise on the lines of 
the Chicago, Milwaukee & St. Paul Railroad, making 189 lines of road 
upon which it is now operating its railroad installment business. 


—W. M. Byrne and Jokn R. Harkins, the latter for fourteen years with 
C. L. Crane & Company of St. Louis, have formed a partnership and were 
recently appointed general agents of the Bankers Surety Company for 
Missouri and Southern Illinois. They are also general agents for the 
Maryland Casualty in St. Louis. 


—The Interstate Commerce Commission has made public its report on 
railroad accidents for the quarter ending December 31, 1902. It shows that 
during that period in train accidents 266 persons were killed and 2,788 in- 
jured. Accidents of other kinds, including those sustained by employees 
while at work, and by passengers in getting on and off cars, etc., bring 
the total number of casualties up to 938 killed and 11,873 injured. 


—Agency appointments, Alexander, Lloyd & Robertson, Louisiana State 
agents, New Orleans; Theo. W. Hamlin, general agent, Nashville, Tenn.; 
Elliott & Hipp, general agents in Kentucky, Preferred Accident; Ross S. 
Faxon, general agent, liability department, Chattanooga, Tenn., tna 
Life; M. O. French & Co., general agents, liability department, Knoxville, 
Tenn., AXtna Life; Zeno T. Harris, general agent, liability department, 
Memphis, Tenn., Attna Life; Loring & Bishop, Portland, Me., general 
agents, Ocean Accident; Motheral & Lea, general agents for Western 
Pennsylvania, Philadelphia Casualty Company; A. R. Noll, agent at 
Griffin, and E. H. Crawley, agent at Waycross, Ga., Travelers. 


—Through the organization at Baltimore of the southern department 
of the AXtna Indemnity Company, Henry G. Penniman becomes a vice- 
president of the 4®tna Life, of which the Aetna Indemnity is a branch. 
The following directors and officers were named for the southern de- 
partment: Directors, Bernard N. Baker, V. J. Brown, Bernard Carter, 
Frederick M. Colston, Samuel L. Dillinger, W. E. P. Duvall, Isaac E. Emer- 
son, ex-Governor E. E. Jackson, Waldo Newcomer, Robert H. Powell and 
Henry G. Penniman, chairman; secretary of the board, Robert A. Dob- 
bin, Jr.; resident vice-presidents, Robert Henry Powell and H. G. Penni- 
man; assistant secretaries of the Altna Indemnity Company, Robert A. 
Dobbin, Jr., and Kennedy R. Owen. The southern department will cover 
all that section south of Mason and Dixon’s line, including the States of 
Delaware and Texas, and the District of Columbia. 











NEWS OF THE WEEK. 


THE MIDDLE STATES. 


A flillion-Dollar Policy in the Prudential. 

L. RODMAN WANAMAKER, son of John Wanamaker of Philadelphia, has 
procured from the Prudential Insurance Company through its Philadelphia 
agents, a policy for $1,000,000, with an annual premium of over $30,000. 
This brings his insurance up to $2,000,000, which is an amount larger than 
that carried by any other man, with the possible exception of King Ed- 
ward VII., about whose insurance, by the way, there is no definite in- 
formation to be had, and it is not believed that he personally carries 
a large amount of insurance, although a great many people pay for in- 
surance on the life of the King to protect interests which would be 
affected by the death of the reigning monarch. John Wanamaker carries 
$1,500,000 life insurance, while several men are insured for $1,000,000. 
The Prudential is to be congratulated on securing such a desirable risk, 
which furnishes additional evidence of the confidence of the public in its 
claim that it ‘thas the strength of Gibraltar.” 








New York Bill Requiring Lloyds to File Statements. 
THE Marshall bill, amending the portion of the insurance law of New 
York which relates to Licyds associations, changes Article 57 so as to 
read as follows: 


Section 57. Application of article limited.—The provisions of this article 
shall not apply to the corporation specified in articles seven and nine of 
this chapter, or to any town or county co-operative insurance corporation 
inccrporated under any special act of the legislature, for purposes similar 
to those for which corporations may be formed under article nine, nor to 
avy corporation, subject to the supervision of or required by or in pursu- 
ance of law to report to the superintendent of the banking department, 
nor to any individual or partnership or association of underwriters known 
as Lloyds or as individual underwriters which, on the first day of October, 
eighteen hundred and ninety-two, was lawfully engaged in the business 
of insurance within this State, and not required by law to report to the 
Superintendent of Insurance or the Insurance Department or subject to 
their supervision or examination, nor to any such association, notwith- 
standing any change hereafter made therein by the death, retirement, 
or withdrawal of any such underwriters or by the admission of others to 
such association, except, however, that every such individual, partnership 
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or association of underwriters shall, on or before the first day of February 
of each year, make and file with the Superintendent of Insurance a state- 
ment of its affairs during the year ending on the thirty-first day of De- 
cember immediately preceding, which statement shall be verified by the 
accredited attorney of the underwriters of the association and shall be in 
such form and centain such matter as the Superintendent of Insurance 
shall prescribe. Every partnership or association of underwriters known 
as Lloyds or as individual underwriters which, on the first day of April, 
nineteen hundred and two, is lawfully engaged in the business of in- 
surance in this State, or which may be lawfully entitled to engage in 
the business of insurance in this State, shall file with the Superintendent 
of Insurance, on or before the first day of September, nineteen hundred 
and two, a copy of its original articles or association or copartnership 
agreement, together with any amendments thereto, verified by the affi- 
davit of one of the members of such association or copartnership, to the 
effect that the same is a true copy of such original articles of association 
or copartnership agreement and of such amendments; and stating where 
the principal office of such copartnership or association is located; and 
also stating the kind or kinds of business in which it is engaged, and the 
name or names under which it is or has been doing business. It shall not 
be lawful for any such association or copartnership to engage in or tran- 
sact the business of insurance, after September first, nineteen hundred and 
two, unless it has complied with the foregoing provision. 
Section 2. This act shall take effect immediately. 





Middle States Life and Casualty Notes. 

—Earnest M. Blekl, A. M. E. E., has been appointed actuary of the Security 
Trust and Life, succeeding David S. Dickenson, resigned. 

—Joel Witmer, agency director of the New York Life at Newark, N. J., has 
resigned, and will return to Des Moines. 

—An offer has been made by New York capitalists to purchase the 5000 shares 
making up the capital stock of the Maryland Life of Baltimore, at $40 per share. 
The company has a capital of $100,000, the par value of each share being $20, and 
it pays an annual dividend of six per cent. The last block of stock sold brought 
$27.50 per share. According to the Maryland’s statement as of December 31 last 
it has assets of $2,284,535 and a surplus of $332,544. 

—Agency appointments: J. M. Bentley, manager for Dutchess and Ulster 
counties, New York, Mutual Benefit, headquarters Poughkeepsie; C. E.. Leek, 
manager, Jefferson county, New York, Mutual Benefit, headquarters Water- 
town; Newton & Co., agents at Norwich, N. Y., Mutual Benefit; S. M. Flint, 
agent at Worcester, N. Y., Mutual Benefit; Lawrence & Jaynes, agents, Geneva, 
N. Y., Mutual Benefit; Julius Kaufman of Philadelphia, district manager for 
Berks and Lebanon counties, Pennsylvania, Sun Life of Canada. 

Middle States Fire Insurance Notes. 

—Clarence W. Reed, a well-known insurance man of Pittsburg, Pa., is dead. 

—Robert R. Tuttle of Syracuse has appointed B. B. Haskin special agent and 
inspector in New York State to assist Special Agents Willis M. Gage and E. O. 
Boyle. 

—The Albany Board of Underwriters has elected the foilowing officers: Thomas 
Austin, president; L. G. Ten Eyck, vice-president; G. H. Russell, treasurer, and 
Franklin Havens, secretary and surveyor. 





THE NEW ENGLAND FIELD. 


New England Life and Casualty Notes. 
--Harris H. Walker has been appointed general agent for the New York Life 
at Burlington, Vt. : 
~—Edward M. Carney has been appointed resident manager for the Equitable 
Life in Lawrence, Mass. 
—J. Murray Cann of Providence has been appointed general agent for the 
Ilome Life in Rhode Island. 
—F. W. Hodge & Co. of Danbury, Conn., have incorporated under the title of 
Hodges Insurance Agency, Inc. 
—Cornell & Taylor have been appointed general agents for the Mutual Benefit 
Life at Brockton, Mass., and already have a nice line of business to their credit. 
Fire Insurance Items from New England. 
--The New Hampshire Fire has added Eastern New York State to the field 
already covered by Special Agent A. L. Bliss. 
—The insurance agency of F. W. Hodge & Co. of Danbury, Conn., has been 
incorporated in Connecticut, with a capital stock of $20,000, and will commence 
business under the title of Hodges Insurance Agency, on May 1. 





THE WEST. 





Western Life and Casualty Notes. 
The Union Life of Indianapolis will withdraw from Michigan. 
-The National Life of U. S. A. 
The Missouri State Life has applied for admission te Arkansas. 
~The National Life of Vermont has established an agency at Utica, Mo. 


—The 


has been licensed in Michigan. 


Endowment Rank, Knights of Pythias, have decided to remain in 


Chicago. 
—The report of the Minnesota Department shows last ycar’s life business in the 
State to be: 


Insurance written, $30,232,381; premiums received, $5,356,648; losses 
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incurred, $2,387,712; in force December 31, $146,975,257. These figures do not in- 
clude industrial. 

—L. J. Kemper, general agent for the Pacific Mutual at Moline, Ill, has re- 
signed, and will go to Lincoln, Neb. 

—Louis Knocke has been appointed superintendent of agents for the Register 
Life and Annuity Company of Davenport, Ia. 

—Dr. Pearman of the New York Life in Chicago has found it necessary to 
double his office space. 

—The State Mutual Life of Worcester, Mass., will erect an eight-story office 
building in St. Joseph, Mo., at a cost of $300,000. 

—The Kansas City Life has floated its new stock at $150 a share, par value 
$100. When the reorganization of the company is compteted it will be on an old 
line basis, with assets of $278,000. 

—T. N. Harden of Indianapolis has taken into partnership his son, William 
Ek. Harden, under the firm name of T. N. & W. E. Harden. 
the Northwestern Mutual Life as general agents. 


The firm represents 


—The State Life of Indianapolis announces the appointment of C. Zimmer as 
manager for Eastern New York, including the metropolitan district. He has 
taken offices in the Park Row building. Mr. Zimmerman was formerly superin- 
tendent of agents of the Empire Life. 

—The Minnesota Legislature has passed the following bills: Amending the law 
of 1901 relating to stipulated-premium companies so as to require full information 
regarding liens in statements to policyholders. Exempting from taxation, garnish- 
ment or seizure the property of fraternal societies not having a ritualistic service. 

—Agency appointments: Jamison Brothers of Peoria, general agents, Pruden 
tial; George Hogden, general agent for Carroll county, Ohio, Mutual Life of 
New York; Thomas P. Fleeson, general agent, Columbiana county, Ohio, Mutual 
Life of New York; I. M. Rosenthal, manager at Toledo, Ohio, New England 
Mutual. 


With the Western Fire Underwriters. 
—The Stuyvesant of New York has been admitted to Ohio. 
—The Traders of Chicago may re-enter Missouri in the near future. 
—The Nassau of Brooklyn has made application for admission to Missouri. 


—The Queen of New York has appointed H. E. Minty its special agent for 
Missouri. 


—It is stated that L. J. Braddock, State agent in Ohio for the Sun of London, 
will retire on May 1. 


—The Spring Garden of Philadelphia has appointed J. O. Gable of Peoria, LIl., 
its special agent for Illinois. 


—The reorganized Insurance Company of the State cf Pennsylvania has ap- 
plied for admission to Illinois. 


—The Western Agency Corporation of Kansas City has been incorporated by 
W. B. Henry, M. Nelson et al. 


—The Merchants and Manufacturers Club of Cleveland, Ohio, is promoting the 
organization of the Home Mutual Fire. 


—The Providence-Washington of Providence has applied for membership in the 
Western Factory Insurance Association. 


—Rates have been declared off in Lowa, and it is understood that no attempt 
will be made at co-operation in the future. 


—The Fire Underwriters Association of the Northwest will hold its annual 


meeting in Chicago on September 29 and 30. 


—The recently organized Fire and Marine Lloyds of Washington, D. C., has 
appointed J. R. Wilson its Chicago representative. 


—Critchell, Miller, Whitney & Barbour have been appointed Chicago agents for 
the Insurance Company of the State of Pennsylvania. 


—The firm of Byrne & Harkins of St. Louis has been formed for the purpose 
of handling fire insurance only, by W. M. Byrne and John R. Harkins. 

—The Chicago Board is considering the practicability of appointing a fire 
warden whose duty it will be to thoroughly investigate all suspicious fires. 

—By a decree of the District Court, Commissioner Dearth of Minnesota has 
been ordered to revoke the license of the Northwestern F. and M. of Grand 
Forks, N. D. 

—Benjamin Arnow, attorney for the Manufacturers Fire Underwriters of 
Chicago, has placed J. B. Roddick, who wili act as general agent, in charge of the 
underwriting. 


—The Circuit Court of Indianapolis has given judgment against the Metzger 
agency for $300 and interest in the matter of insurance placed by that firm with 
the defunct Fort Wayne of Fort Wayne, Ind. 

The Equitable Fire of Indianapolis (the old Fort Wayne charter) is now said 
to be in the hands of the much-criticised Shanklin & Hayner of Chicago. It 
looks as though this coterie is to transfer its operations to the Hoosier State, 


after its recent experience with the Illinois courts. 

—Judge Hazen, sitting in the District Court of Shawnee county, Kansas, re- 
cently handed down a decision which was a complete victory for the fifty-six 
companies involved in a suit brought against them for violating the anti-trust 
laws of the State. The companies were accused of having used the Eldridge 
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ratings in all instances where property was insured by them, but the attorney for 
the defendant companies brought forward convincing testimony to the contrary. 
Penalties amounting to $3,000,000 were involved in this suit. 

—Chicago reports are to the effect that proceedings will be commenced shortly 
against about twelve Lloyds associations, on the ground that by the usage by these 
concerns of the limited-liability clause they assume the functions of corporations 
without being recognized as such by the State authorities. 

—Sherman Mott of Indianapolis, who recently resuscitated the Manufacturers 
Mutual Fire, is writing insurance on the industrial plan, using the standard form 
of policy with the provisions relating to risks other than dwellings eliminated 
The monthly rate charged is 21 cents on $100 and an initial fee of $1. 

—The American Central of St. Louis has reconstructed the personnel of its 
executive officers. The official roster now stands as follows: George T. Cram, 
president; E. T. Campbell and David Rorick, vice-presidents; John H. Adams, 
secretary, and Frank B. Cram and Conrad Roeder, assistant secretaries. 


—Incidental to the celebration of the golden anniversary of the Adtna’s Western 
department, Keeler & Gallagher, the company’s general agents at Cincinnati, 
Ohio, sent out a circular letter to agents eulogizing the work accomplished by 
the latter and expressing the company’s appreciation of their faithful and devoted 
services. 

—The companies interested in the fire which started recently in the Pyott 
foundry in Chicago are about to institute proceedings against the city for re- 
covery of the damages sustained, on the ground that the building in which the 
fire occurred was erected in direct violation of the building ordinances and with 
the tacit permission of the authorities. 

—The Minnesota and Dakota Fire Underwriters have adopted a resolution to 
drop South Dakota from the jurisdiction of the association, owing to the passage 
of the anti-compact bill. The officers elected were: George C. Main, president; 
F. A. Mannen, vice-president; W. I. Fisher, secretary, and W. D. Lowry, 
treasurer. Executive committee: John F. Stafford, H. R. Loudon, T. J. Lilly, 
R. C. Greer and E. C. Cooper. 

—Stanley N. Cotterman & Co., Chicago general agents of the Independent 
Fire Underwriters and Fort Dearborn Fire Association, have removed to the 
National Life building, where they have a suite of offices on the fifth floor. The 
income of these two Lloyds in April reached $11,000, and the loss ratio for the 
Independent, which has just completed its first year, :s twenty-seven per cent. 
The Fort Dearborn has been in operation six weeks without a loss. Its premium 
income in that period was $8000. 





THE PACIFIC COAST. 


Life and Fire Insurance Items. 
Charles M. Wood of Salt Lake City has been appointed manager of the 
Portland (Ore.) office of the New York Life. 
—G. D. Thomas has been appointed general agent for the Home Life for 
Colorado and Utah, with headquarters at Denver. 
—Lewis W. Hazen, special agent of the Phenix of Brooklyn for Southern 
California and Arizona, died recently at Monrovia, Cal. 


—The accident and health business written in California last year amounted to 
$98,861,574; premiums received $408,840, and losses incurred $133,991. 

—Miscellaneous business in New Mexico last year amounted to $3,160,414 in 
risks written and renewed; $35,181 in premiums collected, and in losses incurred 
$23,077. 

—W. S. McCormick, Frank Pierce, George P. Holman and J. D. Wood are 
organizing an old line company at Salt Lake City. The company will be capital- 
ized at $1,000,000. 

Life companies operating in New Mexico last year wrote $3,133,454, collected 
in premiums $460,819, incurred losses of $136,928, and had in force on December 
31 insurance of $14,218,574. 

—The life companies operating in Nevada last year wrote $1,203,035 of business, 
collected $197,741 in premiums, incurred losses of $54,419, and had in force in the 
State on December 31 $5,900,578 of old line business. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—The Hartford Life has established an agency at Greensboro, N. C. 

—The Southern Mutual Life has been chartered by the State of Georgia. 

—Marshall Johnston Wellborn of New Orleans, general agent for the Travelers, 
was married on Wednesday, the 22d inst., to Annie Mercer Brunswig. 

-Agency appointments: W. H. Merchant, Alabama State manager, State Life 
of Indiana, headquarters Birmingham; J. W. Harris, special agent at Pelham, Ga., 
Penn Mutual Life. 

—The Mutual Life established its Mississippi agency at Jackson on January 1, 
1908, and on February 1 the agency was seventh on the list for amount of in- 
surance in proportion to allotment, and on March 1 it had moved to first place. 

—Blackford & Wilmer, general agents of the Prudential at Richmond, are 
naturally proud of a check for $5821 received by them in payment of the premium 
on a policy placed on the life of Capt. John C. Raper of Wythe County, Virginia. 
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Southern Fire Insurance Notes. 


—It is understood that the Virginia F. and M. of Richmond may enter Ken- 
tucky in the near future. 


—The executive committee of the Mississippi Fire Underwriters Association 
will hold a meeting in Natchez on May 27. 

—As a result of improvements in the fire department the rates for Meridian, 
Miss., have been reduced from $1.10 to 75 cents per $100. 


—At a recent meeting of prominent insurance men in Charlotte it was decided 
that a reduction of fifteen per cent be granted on all risks in North Carolina. 


—The London and Lancashire of Liverpool has appointed H. M. Street, secre- 
tary of the Merchants Union of Meridian, Miss., its general agent for Mississippi. 

—Companies having agencies in Bainbridge, Ga., have suspended operations in 
that town, owing to the town council’s action in imposing a prohibitive license 
tax. 

—Insurance Commissioner Cole of Mississippi has sworn out an affidavit 
against Meyer Lowenthal of Lowenthal Bros., Vicksburg, charging him with 
arson in the village of Walterville. 


—The statement of the Mississippi Fire Association of Senatobia, as reported to 
the State Auditor, shows that the liabilities, including capital, exceed the assets 
by $20,091, or an impairment of 24.6 per cent. 


—The capital and surplus of the Atlanta-Birmingham of Atlanta, Ga., is said to 
be almost entirely paid up. The par value of the shares is $5, but in order to 
enable the company to start with $500,000 capital and a like amount of surplus the 
shares are selling at $10. 

















MISCELLANEOUS. 


The ** Three Giants’’ Prohibit the Use of Comparative and 
Defamatory Literature. 

WE have received the following self-explanatory communications 

from G. E. Tarbell, second vice-president of the Equitable Life: 


I have much pleasure in enclosing herewith copy of a letter of 
instructions that we are this day sending to all our representatives, 
thinking that you will be interested in it. 

You will observe that the Mutual Life Insurance Company, and the 
New York Life Insurance Company are giving similar notice to all 
their representatives. The general benefit to the business from this 
action we believe will be very great, and will tend to place the work of 
the solicitor on a much higher plane. 

If the same course should be taken by the other companies, we think 
the conditions would be ideal, and the benefits to all parties would 
surely be very great. I hope that after careful consideration your 
company may decide to give similar instructions to its representatives. 

Very truly yours, 
(Signed) G. E. Tarsett, 
Second Vice-President. 


LETTER OF INSTRUCTIONS TO AGENTS 


Dear Sir—We have decided, after giving the matter very careful 
consideration, that it is for the best interests of the life insurance 
business generally to cease the publication and circulation of com- 
petitive and comparative literature, and we therefore write to advise 
you that we have definitely decided not to publish hereafter, directly 
or indirectly, or to permit our representatives to publish, directly or 
indirectly, or to circulate any literature or advertisements referring in 
any way to any other American life insurance company. The only 
exception that we will make to this is that we may, if it seems de- 
sirable, publish in a comparison of not less than ten companies, any 
matter that may be taken from each company’s annual sworn statement 
of its condition. For the purpose of making this rule the more effect- 
ual, you are hereby instructed that you must, not later than June 1 
next, destroy all competitive and comparative material in your pos- 
session Of course you understand that this does not refer to any 
standard publication giving information regarding all companies. 

Further, you must not encourage, aid or abet, directly or indirectly, 
any hostile criticism or attack of any kind in the press upon any 
American life insurance company. In order to impress you with the 
deep interest we have taken in this matter, and our determination to 
enforce the same, we feel compelled to say that any agent who fails 
to observe the above instructions will be subject to immediate dis- 
missal, or to make such amends as the society may deem proper. 
Agents and other representatives not under direct contract with the 
home office of the society who are authorized to employ or contract 
with subordinate agents, must be notified at once of this understand- 
ing ; instructed to adhere strictly to it, and be required to sign an agree- 
ment that they will do so. This does not mean that if we are unjustly 
attacked by another company, or by its agents, we are debarred from 
defending ourselves. We have never failed to defend ourselves when 
attacked, and in the future we shall protect our policyholders against 
all unjust assault which might affect their interests if not properly 
met, but no such assaults are expected. On the contrary, we have 
the assurance of our two largest competitors, the Mutual Life Insur- 
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ance Company and the New York Life Insurance Company, that they 
are now taking action similar to ours, and that they are sending in- 
structions identical with these to all of their representatives, and we 
most sincerely hope that all other companies will adopt the same course 
and instruct their agents accordingly, with the view of putting the 
work of the solicitor upon the highest plane. 

Yours very truly. 

(Signed) Gace E. Tarsett, 
Second Vice-President. 


THE SPECTATOR has also received the circular of the New York Life 
to its agents, similar to the above. It is understood that the Mutual 
Life has sent out, or will issue, a similar communication. 





Death of William McCabe of Toronto. 


ON Thursday evening last, William McCabe, managing director of the 
North American Life Assurance Company of Toronto, died at his residence 
in that city after an illness of some two weeks’ duration. He returned 
from Florida about a month ago and applied himself to business with 
his accustomed energy, which brought on a general breakdown, due 
mainly to an internal trouble with which he had been afflicted for some 
years. 

Mr. McCabe was born in June, 1835, at Picton, Prince Edward County. 
After obtaining an education he visited the United States and took a 
commercial course with particular attention to actuarial science. He then 
studied law and took the degree of LL. B. at Toronto University. In 
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1863 Mr. McCabe entered life insurance in New York City as superintend- 
ent of agencies and seven years later returned to Canada and founded 
the Confederation Life Association, acting as its manager until 1873. 
When the North American Life was founded in 1880 the position of 
managing director was offered to Mr. McCabe and he has been the chief 
factor in bringing the company to its present high position. His attain- 
ments as an actuary were of a high order and his fellow actuaries placed 
great faith in his judgment. He was a fellow of the Institute of Ac- 
tuaries of Great Britain and a charter member of the Actuarial 
Society of America. The loss to the company by his death is a most 
grievous one and his numerous friends and acquaintances will regret 
deeply that one so near and dear to them has been called away. 





Mutual Life Building in Cape Town. 


Tue new building of the Mutual Life of New York in Cape Town, South Africa, 
says The New York Tribune, will be a steel skeleton fireproof structure of seven 
stories, rising to a height of about 111 feet from the sidewalk, with a super- 
structure, containing janitor’s quarters, about 12 feet in height. It will have a 
frontage of 102 feet in St. George’s street and 95 feet in Longmarket street. The 
architecture of the building will be Italian Rennaisance. The facades will be of 
native stone to the third-story sill course, and of ornamental terra-cotta from that 
point to the roof. The building will contain three hydraulic elevators, and will 
be lighted by electricity throughout. The power for the elevators and for the 
electric lighting will be supplied by a plant in the building. The company’s 
offices will be on the main floor of the building, and on this floor there will also 
be large bank rooms with safe deposit vaults. 





CHARLES T. LEVINESS & SON 


Charles T. Leviness, whose portrait appears in this issue, is manager 


and general agent of the Southern department of the Bankers Life Insur- 


ance Company of New York city (with headquarters in Baltimore, Md.). 
He was born in New York city, October 26, 1850, received a business 
education and entered mercantile life at an early age. About 1880 he took 
up the study of life insurance and later connected himself with a New 
York insurance company, where he remained for many years and 





CHARLES T. LEVINESS, 
Southern Manager and General Agent, Bankers Life of 
New York, at Baltimore. 


became a highly successful agent. In 1898 an opportunity to handle terri- 
tory was presented by the Bankers Life Insurance Company which he 
accepted, and has done so well that he is now the largest producer in the 
company’s service. Step by step he has seen the company grow, and step 
by step has his agency grown. He is the originator of the plan of placing 
agency directors at the head of offices, which plan has met with unusual 
success and has been adopted by a number of companies as well as 
agencies. Mr. Leviness has seven offices in full working order throughout 





Maryland, North and South Carolina, and is constantly making additions 
to his agency. During the five years of his service as manager, he has 
accumulated over $6,000,000 of insurance in force, and firmly believes that 
during the next five years, with the increased facilities, he will double 
that amount in new business alone. 

With him is associated his son, Charles T. Leviness, Jr., who enjoys 
the reputation of being the largest single writer in the whole company, 





CHARLES T. LEVINESS, JR. 


and during the five years of his connection he has figured prominently in 
every prize contest the company has instituted. He was born in Brook- 
lyn, N. Y., February 27, 1878, received his education in the public schools 
and started his business career at an early age. He shows great ability in 
handling men, and is generally well liked. With two such energetic 
workers and a thoroughly well organized agency force, there is no wonder 
that the Southern department of the Bankers Life of New York is in 
so flourishing a condition. 
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The Central Accident Insurance Company. 
THE following has been received by us from the office of the Central 
Accident of Pittsburg: 


IMPORTANT ANNOUNCEMENT. 

The five per cent accumulative accident policy originated by the “Central” 
in 1895 having been proven to be the greatest advance ever made in accident 
underwriting, the “Central” of Pittsburg, always the leader in substantial ad- 
vantages, hereby announces that on all annval-premium policies in the select and 
preferred classes, heretofore or hereafter written and paid for annually, the addi- 
tion will be calculated at ten per cent until the full fifty per cent 1s added to the 
death loss and loss of limb and eye benefits. 

This will prove a most substantial advantage to the “Central’s’” policyholders, 
a rapid increase in protection and an encouragement to pay premiums annually 
and reduce the possibility of lapsed insurance that has cost many a widow and 
orphan their protection and the insured his disability benefits. 

The “Central” is the only company doing business on the double-classification 
system, and hence the only company that has stopped the heavy drain and in- 
justice caused by the “robbing of Peter to pay Paul,” and thus laid a solid 
foundation for these liberal annual dividends. 

Rarpxu Butter, Secretary. 





Life and Fire Insurance Notes. 

—The Union of London has secured a controlling interest in the Northwest 
Tire of Winnipeg. 

—Several important insurance bills are before the French Chamber of Deputies, 
which, if passed, will make it exceedingly difficult for an American life company 
to do business in France. 

—Insurance Commissioner Cutting of Massachusetts, in his recent examination 
of the affairs of the National of Dublin, announced that the company was im- 
paired to the extent of $21,000. When the situation was wired to the home office 
a reply was promptly forwarded that $50,000 would be forthcoming immediately to 
make good the impairment. 

—‘The Century” presents, as usual, a very attractive May number. Among 
numerous other things are: “With the Sultan of Morocco,” an artist’s reminis- 
cences, by Arthur Schneider, accompanied by two color pictures; ‘‘Modern 
Musical Celebrities,” II., Adelina Patti, by Hermann Klein, illustrated; ‘‘Ath- 
letics for College Girls,” by Alice Katharine Fallows, illustrated; “The Pool in 
the Desert,” by Mrs. Everard Cotes. ‘Five Hundred Farmers,” an economic ex- 
periment in Iowa, by W. S. Harwood; ‘The Hampered Executive,” by Henry 
Loomis Nelson; “The Careers of Scholarly Men in America,” by Edward L. 
Thorndyke, and several stories by well-known authors. 





TOO LATE FUR CLASSIFICATION. 


—W. R. Payne has resigned the Nashville general agency of the Washington 
Life, and is succeeded by Thomas H. Triplett. 


—Stephen D. Ives, who has been secretary and manager of the Home Fire and 
Marine of San Francisco, has been elected vice-president of that company. Frank- 
lin Bangs has been chosen secretary, and J. F. R. Webber, assistant secretary. 

—Theron L. Upson has been appointed Insurance Commissioner of Connecticut 
for the full term of four years, commencing July 1, 1903. Mr. Upson was for many 
years chief clerk of the Connecticut Department, and on the retirement of Mr. 
Scofleld about a year ago was appointed Ccmmissioner to fill out the unexpired 
term. His reappointment for a full term is a graceful recognition by the Gov- 
ernor of his valuable services. 


—George A. Rathbun, Pacific Coast manager for the Fidelity Mutual Life, is 
experiencing a very successful year so far. He says: “Our paid-for business this 
year is far in excess of what it was last year, and there is no question whatever 
that we will close and pay for over $1,000,000 during 1903. The last bulletin of the 
company, which covers the first quarter, shows that our department ranked 
number one of all agencies in the United States, according to settled premiums, 
and number three according to settled business.” 


—On Tuesday night the Life Underwriters Association of New York held a 
very successful meeting and dinner at the Hotel Marlborough. Over one hundred 
members and guests were present, and the addresses made were of exceptional 
interest. Lyman J. Gage, ex-Secretary of the Treasury, was the guest of honor, 
and spoke briefly, while the five-minute addresses by F. L. Hoffman, Dr. F. S. 
Grant, Charles Jerome Edwards, Charles Wake and Moore Sanborn were replete 
with instructive points. The association also adopted resolutions approving the 
action of the companies in regard to abolishing the publication and dissemination 
of competitive and comparative literature. 


—Steps have been taken for the organization of the Land Title and Trust Com- 
pany of Pittsburg, which was chartered at Harrisburg about a month ago. The 
incorporators are John M, Dunn, W. W. Giffen and S. W. Gault. Frank R. 
Stoner is the solicitor. The company has a canital of $1,000,000, and will purchase 
the real estate business of Gault & Giffen, tae abstract business of John N. 
Dunn, and the abstract business of the Surety Title and Trust Company. The 
title insurance business will be conducted in the quarters now occupied by Mr. 
Dunn in the Blakewell building, and the other business of the concern in the 
quarters now occupiea by Gault & Giffen on Fourth avenue. The concern will 
do a banking, real estate, title insurance and surety bond business. The organiza- 
tion will be effected within the next two or three weeks, and the officers so far 
decided on are W. W. Giffen, vice-president; S. W. Gault, secretary; John N. 
Dunn, title officer. The stock is practically all subscribed for and none will be 
placed on the market. 


THE SPECTATOR 
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Life Insurance by States. 






































Insurance Insurance : Insurance 
: Premiums Losses : 
NAME oF Company. in korce Wriiten : in Force 
Dec. 31, 1901.| in 1902, Received. | Incurred, Dec. 31, 1902, 
CONNECTICUT. 
Po ee oe 8,588,612 | 1,306,226 361,578 244,643 9,194,755 
ee ee 022, 181,500 65,102 31,556 2,043,500 
Connecticut General. 3,916,380 $95,343 159,350 77,876 4,466,809 
Connecticut Mutual.. 11,944,841 344,000 326,769 172,850 11,955,841 
Equitable ........s000. 7,663,110 | 1,037,415 289,448 102,566 8,206,770 
Fidelity Mutual 917,027 231,652 33,190 8,000 1,026,859 
Germania ....... 301,081 93,451 14,739 7,983 363,599 
Hartford Life ... 1,428,250 648,369 133,040 11,569 1,711,349 
Home Life ...... $ 1,164,913 85,118 47,861 13,218 1,181,243 
John Hancock ....... 400,097 230,500 19,145 6,700 589,597 
Massachusetts Mut... 3,173,186 418,488 121,449 58,526 3,407,454 
Metropolitan ......... 5,398,084 | 2,295,933 291,413 7,485 6,671,740 
Mutual Benefit ....... 4,347,158 664,423 164,464 133,374 4,700,490 
Mutual of New York. 17,130,487 | 1,869,522 599,654 509,915 18,008,237 
National of Vermont. 610,344 134,497 32,950 31,014 691,861 
New England ........ 2,031,816 010,185 81,910 13,490 2,277,665 
New York Life....... 11,658,805 | 1,982,232 502,509 278,818 12,493,455 
Northwestern Mut... 10,369,684 | 1,219,500 401,422 98,06' 104,062 
Penn Mutual ........ 1,343,498 163,747 54,896 14,105 800,943 
Phenix Mutual ...... 4,803,530 294,791 280,788 103,495 4,843,281 
Provident L, and T.. 796,244 148,531 36,437 ~ 1,000 891,364 
Provident Savings... 484,089 244,692 14,355 10,000 9, 
Prudential ........... 3,066,415 | 1,091,460 124,546 28,746 3,689,581 
State Mutual ........ 1,919,810 254,834 73,384 32,514 2,055,336 
TXQURIETR ici eesscsinc 3,086,316 427,783 160,746 79,126 3,233,711 
Union Central ...... 1,082,203 228,665 35,880 1,000 1,157,278 
Union Mutual ....... | 280,368 20,083 144 1,707 269,730 
United States ......:.| 963,833 96,500 39,073 19,510 939,438 
Washington ......... | 1,180,481 394,392 64,145 12,982 1,278,576 
DORON: ogc esis nate | 112,072,612 | 17,613,832 | 4,587,687 | 2,171,835 120,321,647 
Industrial Business. | 
Hartford Life ...0.0.+ | 786,395 717,689 38,205 16,740 871, 
— Hancock ....... | 9,711,948 | 4,099,975 482,842 163,058 11,297,102 
Metropolitan ......... | 31,272,596 | 8,090,326 | 1,086,930 392,144 33,856,539 
Prugential o..65 ss0.c000 | 6,428,177 | 2,692,122 287,519 79,548 7,408,616 
TESS 50is'occencets | 48,199,116 | 15,600,112 | 1,895,496 651,490 53,429,165 
MAINE. $ $ $ *$ $ 
PENI TRO 5s cciccisesie 2,065,377 $7,337 75,088 78,984 2,144,506 
Connecticut Mutual..! 3,309,856 63,800 107,797 65,714 3,259,047 
Equitable, New York! 8,995,569 | 1,060,717 349,772 67,100 8,942,569 
Home Life of N. Y..| 132,070 121,418 | 9,198 1,413 209,620 
Manhattan «..00.0+<0% | 316,067 83,920 12,770 4,086 331,297 
Massachusetts Mutual! 2,085,595 193,700 73,530 29,914 2,159,853 
Metropolitan .........| 2,029,870 | 1,184,153 $361,248 15,017 2,565,673 
Mutual Benefit ......! 4,223,108 440,305 176,461 56,016 4,470,272 
Mutual Reserve .....|  -_ceeeee 368,000 ,000 5748 863,286 
Mutual of New York? 12,121,908 | 1,406,338 436,245 128,041 13,060,584 
National of Vermont. 1,343,950 151,294 61,189 2,000 461,272 
New England ........ 3,275,015 163,784 96,264 48,475 306,334 
New York Life7...... 6,112,485 | 1,084,725 262,326 75,696 6,867,348 
Northwestern Mut.7. 4,630,240 9,350 208,100 80,090 5,035,6 
Penn Mutual ........ 2,553,666 680,776 115,878 13,700 2,983,270 
Phoenix Mutual ...... 972,868 107,086 40,119 9,856 4,466 
Provident L. and T.. 1,206,454 174,412 57,960 2,104 1,333,700 
Provident Savings ... 273,714 €7,464 9,736 10,000 284,964 
Prudential { .........| 299,434 338,685 20,589 1,000 505,269 
Security Mutual? ...! 181,409 58,930 7,984 3,514 210,825 
State Mutual ......... 611,498 66,399 22,844 4,133 632,088 
TSAVOIELS soicsiscosiceaee 1,477,804 180,800 40,733 17,478 1,514,596 
Union Central ....... 515,491 53,500 19,699 1,027 520,991 
Union Mutual ....... 9,055,173 | 1,401,476 371,418 93,492 9,326,554 
United States ........ 126,780 3,500 A ig eee 111,300 
Washington ......... 1,085,011 207,092 43,206 15,660 1,063,615 
g 
TOtals: ciavismeas 69,000,312 | 10,358,961 | 3,012,949 856,238 74,228,967 
Industrial Business. 
Metropolitan ......... | 6,978,903 | 3,623,809 | —......... 66,607 8,258,400 
Prudential ........... | 483,542 | 478,295 { 22,093 3,995 622,116 
POtals: cis yesicers 7,462,445 | 4,197,104 | 22,093 70,502 8,880,516 











* Losses paid. {Includes industrial. 








A NEW 
LIFE INSURANCE COMPANY 


IS ABOUT TO BE ORGANIZED 
UNDER AUSPICES 


Which w'll enable it to quickly take a place among 


The Leading Companies of the Country. 





Those who would like to be connected with the proposed Company 
in any manner may address, giving full particulars, 
M. J. HARSON, care of ‘‘ THE SPECTATOR,” 
(P. O. Box 1117), New York 





